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Management is based on a bottom-up and value approach, and emphasises
fundamental analysis of individual companies and their valuations. Thanks
to our proprietary valuation and analysis model, the sub-fund seeks out
companies in Asia whose stock market valuation, lower than the intrinsic
value, does not reflect the solid, sustainable outlook in terms of FCF
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generation, without the restriction of benchmarking. We ensure
diversification thanks to some 70 securities, and a minimum of 7 sectors. 140
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ISIN Code LU0216386259 Entry Cost max. 3% 1 month 3 months YTD 1year 3years 5years Start
Launch Date juil.-05 Redemption fees 0,00% Fund -0,15% | 11,72% | 11,72% | -5,85% | 58,44% | -1,84% | 15,46%
Currency EUR Management fees 1,00% Benchmark*| -1,50% | 8,80% | 8,80% | 1,61% | 66,94% | -1,59% | 33,18%
TER 2011 (%) 1,36 Performances fees 5% on 3 years
Annualized
NAV calculation Daily the excess return above 5%/year Alpha  Beta Ratio Sharpe Ratio info. Perf. Volatility
Total net assets 76 885 250 € (with HWM) Fund N/A ‘ N/A ‘ N/A N/A 16,58% | 16,83%
Settlement date T+4 Benchmark* 18,63% | 17,40%
Fund managers Capitalat Work Foyer Group - Cédric Araud *MSCI AC Asia Pacific Index NR
Jean-Marc Chiaradia
0
OTHERS
IPY 10,67% HKD CHINA MOBILE LTD 3,17%
24,51% GOLDEN AGRI-RES. 3,16%
INR BHP BILLITON 2,78%
7,38% LENOVO GROUP LTD 2,74%
NINTENDO 2,40%
ORICA 2,26%
TWD SECOM 2,25%
10,56%
? EUR DBS GROUP 2,20%
17,34%
OIL & NATURAL GAS 2,09%
AUD ADVANCED SEMICOND. 2,02%
10,61% 6D
12,38% Total Top 10 25,08%
Taiwan Iles caimans Oil & gas Others
7,91% 7,78% Singapour 6,43% 7,93% Technology
Inde 6,02% Telecommunicatio 21,88%
8,78% ns
Others 9,36%
23,00%
Hong-kong Consumel
nsumer goods
12,47% services 18,28'3:;
11,28%
Australi Japon Financials
luss,;go}oe 18,72% 11,54% Basic materials

13,30%

Capitalat Work Foyer Group S.A.

12, rue Léon Laval - L-3372 Leudelange (GD de Luxembourg) - Tel.: +352 437 43 6000 - info@capitalatwork.com - www.capitalatwork.com

This document is purely for informative purposes, and does not represent an offer or an invitation to invest. All subscriptions must be made on the basis of the SICAV issue prospectus in effect at the time of the subscription, and in conjunction with the latest
annual or semi-annual report if this is more recent than the annual report. Past performance cannot guarantee future performance in any way. Despite the fact that great care has gone into creating this document, errors or omissions cannot be ruled out.
CapitalatWork Foyer Group S.A. accepts no responsibility in terms of the full and accurate nature of the information contained in this document. CapitalatWork Foyer Group S.A. is an authorised Financial Sector Professional, subject to the supervision of the

Luxembourg Financial Sector Supervisory C
issues or redemptions take place.

(in French, C

de Surveillance du Secteur Financier (CSSF)), 110 Route d'Arlon, L-2991 Luxembourg (www.cssf.Iu). Performance figures do not take into account any commission or fees levied when



